
The Deferred Development Fee Note has not been drafted at this time. However, it will 
include the following terms upon completion:  

• Repayment within 13 years. 
• Not to exceed 50% of the total fee earned. 
• Rate will be based on AFR. Final terms of the note will be subject to approval by the 

investor and lender.  
• Please see application proforma for pay off. 


